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AMO Global Small-Mid Cap Equity Quality
Growth Portfolio

Sustainability-related disclosures required for Article 8 financial products
under the EU Sustainable Finance Disclosure Regulation (EU) 2019/2088

Preamble

AMO Global Small-Mid Cap Equity Quality Growth Portfolio (the “financial product”) will invest
at least 51% of the net asset value in securities of global companies that contribute to the
environmental (e.g. climate change, biodiversity, water resources) and social characteristics
(e.g. business and human rights, diversity and inclusion) promoted by the financial product in
line with its defined environmental, social and governance (hereinafter “ESG”) investment
strategy.

The financial product is not considering the EU criteria for environmentally sustainable
economic activities as defined under the EU Taxonomy Regulation in its investment decisions.
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Sustainability-related disclosures required for Article 8 financial products
under the EU Sustainable Finance Disclosure Regulation (EU) 2019/2088 in
accordance with articles 24 — 36 of Commission Delegated Regulation (EU)
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Website section ‘Summary’

I No sustainable investment objective

This financial product promotes environmental or social (E/S) characteristics but does not have as its objective sustainable
investment.

1. Environmental or social characteristics of the financial product

The financial product will invest at least 51% of the net asset value in securities of global companies that contribute to the
financial product’s promoted E/S characteristics in line with the financial product’s defined environmental, social and
governance (ESG) investment strategy. The financial product is not considering the EU criteria for environmentally
sustainable economic activities as defined under the EU Taxonomy Regulation in its investment decisions.

1. Investment strategy

The financial product pursues an equity strategy and aims to generate long-term capital appreciation by investing in small-
mid cap equities listed globally. The basis for the financial product’s ESG strategy is a dedicated ESG theme research that is
considering the investment firm’s proprietary Materiality Map. The financial product is following the below ESG investment
strategy: Exclusion strategy and ESG Rating. With respect to good governance practices, every investee company is assessed
during the investment due diligence process as well as over the course of the holding. Processes assessed include general
governance considerations, compliance with social and labour standards, tax considerations and remuneration schemes.
The assessments are considering internal ESG research as well as ESG information from third party ESG data providers.

V. Proportion of investments

The financial product will invest at least 51% of the net asset value in securities of global companies that contribute to the
financial product’s promoted E/S characteristics. The financial product is only investing directly into issuers (companies)
and is neither investing into investment funds nor derivatives allowing for indirect exposure to the issuers regarding the
investments contributing to “#1 Aligned with E/S characteristics”.

#2 Other

Investments

V. Monitoring of environmental or social characteristics

The financial product seeks to attain the pursued E/S characteristics by selecting investments that have successfully passed
the ESG assessment which is embedded in the investment process. The sustainability assessment is a combination of top-
down thematic analysis and granular bottom-up approach based on data directly obtained from the respective company as
well as from external third party data providers. The financial product’s ESG due diligence (DD) assessment is encompassing
the following elements: Defined exclusion strategy and Minimum ESG rating. The eligibility criteria are assessed during the
DD as well as on an ongoing basis during the holding period of the company. Multiple internal controls are established in
respect of investment decision making and monitoring for this financial product such as controls to ensure all applicable
product guidelines are observed at all times, processes to ensure four-eye checks on proposed transactions and independent
oversight by Risk and Compliance functions as required.

VL. Methodologies for environmental or social characteristics

The measurement of the attainment of the promoted E/S characteristics is performed by ensuring that the companies
contributing to said characteristics comply with the following elements:

Exclusion strategy: The investment universe screens out specific companies and is applicable to all investments which are:

=  exposed to severe and/or systematic violations of the ten principles of the UN Global Compact;

=  exposed to severe and/or systematic violations of the OECD Guidelines for Multinational Enterprises and UN
Guiding Principles on Business and Human Rights;

L exposed to severe and/or systematic controversies (e.g. tax evasion, corruption) due to their corporate
behaviour and/or products/services provided;

= exposed to controversies regarding discrimination and efforts for improvement have not been confirmed;

" involved in sales of thermal coal which account for 20% or more of total sales, and there is no concrete reduction

or withdrawal plan toward net zero;
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=  involved in sales of coal fired power generation which account for 20% or more of total sales, and there is no
concrete reduction or withdrawal plan toward net zero;
- involved in sales of unconventional oil and gas which account for 20% or more of total sales, and there is no
concrete reduction or withdrawal plan toward net zero;
= involved in business activities that have a serious impact on biodiversity and efforts for improvement have not
been confirmed;
= exposed to environmental destruction and human rights infringements committed in the extraction of palm oil
and efforts for improvement have not been confirmed;
=  jdentified to be involved in the manufacture of inhumane or controversial weapons.
Further all investee companies with a MSCI ESG rating of CCC are excluded. The exclusion list may evolve and be expanded
over time.
ESG rating: For all companies complying with the exclusion strategy, a minimum ESG rating is required to be eligible for
qualifying as a company supporting the E/S characteristics promoted by the financial product. The financial product is using
MSCI’s ESG rating which is determined based on the identification and assessment of material ESG opportunities and risks
that are relevant for investee companies in a particular industry. The basis of MSCI’s ESG rating is formed by relevant ESG
data points which are collected based on various publicly accessible sources using a quantitative and qualitative approach.
MSCI determines an ESG rating on a scale from “AAA” (best) to “CCC” (worst) for assessed investee companies. The financial
product has defined the following minimum ESG ratings which are required for companies contributing to the E/S
characteristics:

= A Minimum of 51% of the net asset value are invested in securities with MSCI ESG rating of A or above.

VII. Data sources and processing

The investment team of the financial product uses a variety of data sources in the process of research, selection and
monitoring of investments. The data sources used to ascertain the attainment of the promoted E/S characteristics of the
financial product include, inter alia, publicly available reports, public announcements, information directly obtained from
the company or external data vendors. Data sources obtained from external data vendors are subject to quality assessment.
Data is processed by the investment team which carry out both quantitative and qualitative analyses. The investment team
does not use estimated data to attain each of the E/S characteristics promoted by the financial product.

VIII. Limitations to methodologies and data

The limitations to methodologies and data arise from the financial product’s geographic and investment focus. The financial
product invests in small-mid cap equities listed in many countries. They are subject to extensive and evolving corporate
disclosure rules in each country or stock exchange. Companies at the smaller end of the capitalisation spectrum may provide
more limited disclosure. Similarly, external vendor data coverage may be limited or non-existent for some issuers.

IX. Due Diligence

A detailed due diligence of all assets, including ESG aspects, is an integral part of the investment process. During the due
diligence, all relevant ESG aspects and sustainability indicators are reviewed and it is ensured that they are compliant with
the applicable investment restrictions. Multiple internal controls in respect of investment decision making are in place.

X. Engagement policies

A corporate engagement process is established. The scope of this process is first the determination of the relevant
materiality for each issuer. Based on this initial identification, the progress of the issuer with respect to the relevant
materiality is measured and monitored on a periodic basis. The engagement is carried out by the investment team on an
ongoing basis and documented accordingly. The process takes place at least once a year and the usual engagement period
for defined actions is between 2 and 4 years. The progress of the issuer is tracked and documented.

XI. Designated reference benchmark

The financial product does not use a reference benchmark for the purpose of attaining the promoted E/S characteristics.




Asset
Management | Asset Management One International Ltd.

One

Website section ‘No sustainable investment objective’

This financial product promotes environmental or social characteristics, but does
not have as its objective sustainable investment.
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Website section ‘Environmental or social characteristics of the
financial product’

The financial product will invest at least 51% of the net asset value in securities of
global companies that contribute to the financial product’s promoted
environmental (e.g. climate change, biodiversity, water resources) and social
characteristics (e.g. business and human rights, diversity and inclusion) in line
with the financial product’s defined environmental, social and governance
(hereinafter “ESG”) investment strategy.

The financial product is not considering the EU criteria for environmentally
sustainable economic activities as defined under the EU Taxonomy Regulation in
its investment decisions.
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Website section ‘Investment strategy’

The financial product pursues an equity strategy and aims to generate long-term
capital appreciation by investing in small-mid cap equities listed globally. The
financial product’s assets are predominantly allocated into investments that
comply with defined ESG standards regarding the pursued environmental and
social characteristics.

The basis for the financial product’s ESG strategy is a dedicated ESG theme
research that is considering the investment firm’s proprietary Materiality Map.

The financial product is following the following ESG investment strategy:

= Exclusion strategy
= ESG Rating

With respect to good governance practices, every investee company is assessed
during the investment due diligence process as well as over the course of the
holding. Inter alia, processes with respect to general governance considerations,
compliance with social and labour standards, tax considerations and
compensation schemes are assessed. The assessments are considering internal
ESG research as well as ESG information from third party ESG data providers.
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Website section ‘Proportion of investments’

The financial product will invest at least 51% of the net asset value in securities of
global companies that contribute to the financial product’s promoted
environmental (e.g. climate change, biodiversity, water resources) and social
characteristics (e.g. business and human rights, diversity and inclusion) in line
with the financial product’s defined environmental, social and governance
(hereinafter “ESG”) investment strategy.

The financial product is only investing directly into issuers (companies) and is
neither investing into investment funds nor derivatives allowing for indirect
exposure to the issuers regarding the investments contributing to “#1 Aligned
with E/S characteristics”.

Investments

#2 Other

#1 Aligned with E/S characteristics includes the investments of the financial product used to
attain the environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned

with the environmental or social characteristics, nor are qualified as sustainable investments.
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Website section ‘Monitoring of environmental or social
characteristics’

The financial product seeks to attain the pursued environmental and social
characteristics by selecting investments that have successfully passed the ESG
assessment which is embedded in the investment process. The sustainability
assessment is a combination of top-down thematic analysis and granular bottom-
up approach based on data directly obtained from the respective company as well
as from external third party data providers.

The financial product’s ESG due diligence assessment is encompassing the
following elements that are further detailed in the section ‘Methodologies for
environmental or social characteristics’:

= Defined exclusion strategy
=  Minimum ESG rating

Companies that contribute to the attainment of the promoted environmental and
social characteristics (min. 51% of the net asset value) are required to be aligned
with the eligibility requirements detailed in the next section. The eligibility criteria
are assessed during the due diligence as well as on an ongoing basis during the
holding period of the company.

Multiple internal controls are established in respect of investment decision
making and monitoring for this financial product. These include, but are not
limited to, controls to ensure all applicable product guidelines are observed at all
times, processes to ensure four-eye checks on proposed transactions and
independent oversight by Risk and Compliance functions as required.
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Website section ‘Methodologies for environmental or social
characteristics’

The measurement of the attainment of the promoted environmental and social
characteristics is performed by ensuring that the companies contributing to said
characteristics comply with the following elements:

Exclusion strategy

A dedicated exclusion strategy screening out companies has been defined for the

financial product. The investment universe screens out specific companies and is
applicable to all investments which are:

= exposed to severe and/or systematic violations of the ten principles of the
UN Global Compact;

= exposed to severe and/or systematic violations of the OECD Guidelines for
Multinational Enterprises and UN Guiding Principles on Business and Huma
Rights;

= exposed to severe and/or systematic controversies (e.g. tax evasion,
corruption) due to their corporate behaviour and/or products/services
provided;

= exposed to controversies regarding discrimination and efforts for
improvement have not been confirmed;

= involved in sales of thermal coal which account for 20% or more of total
sales, and there is no concrete reduction or withdrawal plan toward net
zero;

= involved in sales of coal fired power generation which account for 20% or
more of total sales, and there is no concrete reduction or withdrawal plan
toward net zero;

* involved in sales of unconventional oil and gas® which account for 20% or
more of total sales, and there is no concrete reduction or withdrawal plan
toward net zero;

1 . . . . .
Unconventional oil and gas includes oil sands, oil shale, shale gas, coal bed methane, and coal seam gas

n
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= involved in business activities that have a serious impact on biodiversity and
efforts for improvement have not been confirmed;

= exposed to environmental destruction and human rights infringements
committed in the extraction of palm oil and efforts for improvement have
not been confirmed;

= jdentified to be involved in the manufacture of inhumane or controversial
weapons?.

Further all investee companies with a MSCI ESG rating of CCC are excluded.
The exclusion list may evolve and be expanded over time.

ESG rating

For all companies complying with the afore mentioned exclusion strategy, a
minimum ESG rating is required to be eligible for qualifying as a company
supporting the environmental and social characteristics promoted by the financial
product.

The financial product is using MSClI’s ESG rating which is determined based on the
identification and assessment of material ESG opportunities and risks that are
relevant for investee companies in a particular industry. The basis of MSCl’s ESG
rating is formed by relevant ESG data points which are collected based on various
publicly accessible sources (e.g. government information, NGOs, company
disclosures, "media screening") using a quantitative and qualitative approach.
MSCI has defined key criteria relating to ESG per industry.

MSCI determines an ESG rating on a scale from “AAA” (best rating) to “CCC”
(worst rating) for assessed investee companies.

The financial product has defined the following minimum ESG ratings which are
required for companies that contribute to the environmental/social
characteristics to be considered eligible for investment:

= A Minimum of 51% of the net asset value are invested in securities with
MSCI ESG rating of A or above.

2 Cluster munitions, anti-personnel landmines, biological and chemical weapons, depleted uranium munitions, incendiary bombs, blind lasers, and weapons that
utilize undetectable debris
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Website section ‘Data sources and processing’

The investment team of the financial product uses a variety of data sources in the
process of research, selection and monitoring of investments.

The financial product invests in equity securities listed globally.

The data sources used to ascertain the attainment of the promoted
environmental and social characteristics of the financial product include, inter
alia, publicly available reports, public announcements, information directly
obtained from the company or external data vendors.

All external data vendors are assessed and vetted for quality before becoming an
approved data supplier. Data points obtained from external data vendors are
subject to an internal quality assessment based on four eyes check focusing on
consistency of data.

Data is processed by the investment team which carry out both quantitative and
qualitative analyses.

The investment team does not use estimated data to attain each of the
environmental or social characteristics promoted by the financial product.

12
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Website section ‘Limitations to methodologies and data’

The limitations to methodologies and data arise from the financial product’s
geographic and investment focus. The financial product invests in small-mid cap
equities listed in many countries. They are subject to extensive and evolving
corporate disclosure rules in each country or stock exchange. In addition,
companies at the smaller end of the capitalisation spectrum may provide more
limited disclosure. Similarly, external vendor data coverage may be limited or
non-existent for some issuers.

Such limitations do not affect how the environmental or social characteristics
promoted by the financial product are met primarily due to two factors:

(1) Many countries already possess a sufficiently large investment universe of
companies that provide extensive corporate disclosure aligned to global
standards; and

(2) The investment team of the financial product is able to perform additional
research and analysis and undertake dialogue with companies, as well as
advocate more broadly for ongoing improvements in corporate disclosure.

Management | Asset Management One International Ltd.
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Website section ‘Due diligence’

A detailed due diligence of all assets, including ESG aspects, is an integral part of
the investment process. During the due diligence, all relevant ESG aspects and
sustainability indicators are reviewed and it is ensured that they are compliant
with the applicable investment restrictions as set out in the Appendix Il of the
prospectus.

The investment team of the financial product has in place multiple internal
controls in respect of investment decision making. These include, but are not
limited to, controls to ensure all applicable product guidelines are observed at all
times, processes to ensure four-eye checks on proposed transactions and
independent oversight by Risk and Compliance functions as required.

14
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Website section ‘Engagement policies’

A corporate engagement process is established for the financial product. The
engagement process is guided by the “Sustainable Investment Framework” which
governs the engagement, proxy voting and applicable exclusions lists.

The scope for the engagement process is first the determination of the relevant
materiality for each issuer (e.g. what environmental and/or social topics are most
relevant to the financial and sustainability performance of the issuer). Based on
this initial identification, the progress of the issuer with respect to the relevant
materiality is measured and monitored on a periodic basis.

The financial product puts an emphasis in the engagement process on issuers that
show potential for a significant increase in corporate value through improved
action, or where there is concern that the continuation of the current situation
will deteriorate future corporate value.

The engagement is carried out by the investment team on an ongoing basis and
documented accordingly. The engagement process takes place at least once a
year and the usual engagement period for defined actions is between 2 and 4
years. The progress of the issuer is tracked and documented.

15
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Website section ‘Designated reference benchmark’

The financial product does not use a reference benchmark for the purpose of
attaining the promoted environmental and social characteristics.
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